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Latest 6 Month Recap of Solds – Aug 1, 2021 - Jan 31, 2022
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How baby boomers are helping to fuel sky-high housing prices

Canada’s record-low supply of listings is being compounded by an emerging trend: 
baby boomers who won’t let go of their homes. The tight real estate market is one of 
biggest factors contributing to Canada’s skyrocketing housing prices. And it appears 
the real-estate wealthy boomers may be partially to blame. Traditionally, seniors sell 
their family homes and downsize or move into retirement communities. However 
baby boomers, who were born between 1946 and 1964 and who own a substantial 
share of Canadian real estate, are breaking that trend. They are aging in place. Many 
boomers are still working, and they are healthier than previous generations, so they 
aren’t yet ready to move into retirement communities or nursing homes. Moreover, the 
pandemic has caused many of them to become wary of long-term care facilities, and 
also to increasingly value the size of their homes during lockdowns.

Eagle Ridge - 2155 Burnhamthorpe Rd W
700-1000 sq. ft.
1 bed, 1 bath 4 525,000 559,000 9
2 bed, 2 bath 1 595,000 595,000 11
1000-1400 sq. ft.
2 bed, 2 bath 1 660,000 660,000 11
penthouses
1000-1400 sq. ft.
2 bed, 2 bath 1 650,000 650,000 18

Nevada - 2177 Burnhamthorpe Rd W
less than 700 sq. ft.
1 bed, 1 bath 1 470,000 470,000 1
700-1000 sq. ft.
1 bed, 1 bath 2 555,000 560,000 6
2 bed, 2 bath 4 579,725 650,000 12
1000-1400 sq. ft.
2 bed, 2 bath 2 541,500 560,000 26
penthouses
700-1000 sq. ft.
2 bed, 2 bath 1 550,000 550,000 7

Mississauga Condo Apt Average Resale Price
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MISSISSAUGA CONDO PRICES REACH NEW ALLTIME 
HIGH AMID CONTINUED HEALTHY VOLUME

• January average price of $696,704 was up by a 
whopping 31.5% versus last year and established 
a new high water market for the segment

• January volume of 228 units was down by 11.3% 
versus last year’s previous record high for the 
month but was still the second best January in 
history

• Condo prices are benefi tting from low supply 
with active listings falling by an eye-popping 
61.8% versus last year

• Condo sales are benefi tting from ongoing low 
interest rates and by record high prices in the 
pricier low rise segments 

Market Highlights

Average Resale Price

Jan 2022

$696,704 $529,653+31.5%
Jan 2021

year
year

Resale Home Sales

257
Jan 2021

Jan 2022

228

-11.3% year
year

JAN 2022 • $696,704
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Not intended to solicit buyers or sellers currently under contract with a brokerage. Figures based on the latest 6 months and reflect all MLS® sales as reported by the Toronto Regional Real Estate Board. Market values depend on other factors. Copyright © 2022 Mission Response Inc. 416-236-0543 
www.missionresponse.com All Rights Reserved. T2418

Peter M. Gibson
Sales Representative

PRICELESS QUOTES
“To err is human, to blame it on somebody else shows 

management potential.” – Anonymous

“My favourite poem is the one that starts “Thirty days hath 
September” because it actually tells you something.” 

– Groucho Marx

“One of life’s greatest mysteries is how the boy who wasn’t good 
enough to marry your daughter can be the father of the smartest 

grandchild in the world.” – Proverb 

“Never use a long word when a diminutive one will do.” 
– William Safi re

O: 905-828-3434
C: 416-347-1649
1pmgibson@gmail.com
www.listbuypeter.com

RE/MAX Realty Specialists Inc., Brokerage 
101-2691 Credit Valley Road, 

Mississauga, ON  L5M 7A1
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Working Hard to Move You…

A condominium or strata declaration sets out the responsibilities of the owners 
and the corporation. It essentially serves as a constitution of the building. It often 
contains information on what the boundaries of each suite are, what common 
elements are for exclusive use, whether pets are allowed on the premises, how 
the recreational facilities can be used, whether businesses can operate on the 
site, and what everyone’s obligations are for maintaining and repairing the 
units and common elements. Declarations are drawn up by the developer’s 

lawyers and they vary from building to building. If residents decide that they 
don’t agree with a particular rule, the only way it can be changed is if a voting 
threshold, such as 80 percent for example, is met among all condo owners. A 
meeting of owners would typically take place to discuss an amendment. For 
buyers who are considering purchasing a condo unit, it is recommended that 
they read through the declarations in the status certificate and consult a real 
estate lawyer to go over any confusing segments. 

Condos are notorious breeding grounds for dust. 
All that dust comes from the vents, the cracks in 
the hallway door, renovations from neighbouring 
units, and even your own hair and skin cells. If you 
live in an urban area, you’ll know that cracking open 
a window can also let in a ton of dust.

A dusty unit can be terrible for your health. It can cause 
sneezing, nasal congestion, coughing, and teary eyes, 
as well as aggravate asthma. That’s why it’s crucial to 
do a deep clean of your condo regularly. Here are the 
most commonly overlooked areas inside a condo.

Baseboards

It’s often the hard-to-reach areas that collect the 
most dust. Baseboards are a favourite hangout spot 
for dust, so you’ll want to use a Swiffer dry cloth or a 
microfibre cloth to wipe the dust away. Avoid feather 
dusters and cotton cloths that just push the dust 
around. And don’t forget about baseboards hiding 
behind furniture. 

Upholstered furniture

You may not think your furniture has any dust on it, 
but unfortunately it does. Go over all your upholstered 

furniture using a hand-held vacuum with a stiff 
brush attachment. This will loosen up any dust and 
debris and suck up all those particles. 

Vents and exhaust fans

If you look up, you’ll probably notice that your vent 
covers and bathroom exhaust fans are filled with 
dust. Cleaning them regularly will reduce allergens 
and improve their overall efficiency.

Lighting fixtures

If you’ve got ceiling fans, flush mounts, pendants, or 
track lights, chances are there’s a layer of dust sitting 
on them. Turn off those lights, take out your ladder, 
and use a damp cloth to clean the fixture. Not only 
will they be clean, but they might even look shinier 
afterwards.

Tops of anything

Cabinets, fridges, windows, bookcases, and doors—
there’s probably a layer of dust sitting on top of all 
these. These areas are magnets for dust and they 
can accumulate over time without your knowledge. 
So take out that ladder and wipe these areas down 
several times a year.

THE DUSTIEST, MOST 
OVERLOOKED AREAS 

OF A CONDO

What can be found in a declaration?
Condo “A to Z”

PETER’S LISTINGS

Sold For $30,000 Over Asking!
This beautiful condo sold in less than a week and over 
asking! How did we do it? Call me. No pressure, no 
obligation, just conversation! 
416-347-1649 or 1pmgibson@gmail.com

1+1 BEDROOM CONDO

Completely Updated
The finishing touches are being completed as we 
speak. Vacant and available for immediate possession. 
You don’t want to miss this one. Contact me for more 
info. 416-347-1649 or 1pmgibson@gmail.com

COMING SOON - 1+1 BEDROOM CONDO

Thinking About Buying A Home?
Take advantage of The RRSP Homebuyers Plan, land 
transfer tax rebate, and the first-time homebuyers 
credit. Call 416-347-1649 to discuss all your options, 
No Pressure, no obligation just conversation!

HEY FIRST-TIME HOME BUYERS


