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Latest 6 Month Recap of Solds – Sep 1, 2021 - Feb 28, 2022
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How tight is our supply?

Unless you’ve been living under a rock, you are fully aware that the tremendous 
price surge in the Canadian housing market has been largely fueled by a 
dramatic shortage of houses available for sale (either new or resale). But what 
kind of increase in supply would it take to restore equilibrium to the housing 
market in Canada? A recent report from RBC senior economist Robert Hogue 
attempted to quantify the actual extent of the supply shortage. According to 
the report, the Canadian market was short between 180,000 to 250,000 listings 
at the end of 2021. Moreover, active listings need to be tripled from that level 
in order to bring the market back into a reasonable balance. RBC expects that 
much of the supply increases and market cooling will take place in the second-
half of 2022, and that 2022 is expected to remain a strong year for the market.

Eagle Ridge - 2155 Burnhamthorpe Rd W
700-1000 sq. ft.
1 bed, 1 bath 3 526,667 559,000 7
2 bed, 2 bath 1 595,000 595,000 11
1000-1400 sq. ft.
2 bed, 2 bath 1 660,000 660,000 11
penthouses
1000-1400 sq. ft.
2 bed, 2 bath 1 650,000 650,000 18
Total 6 10

Nevada - 2177 Burnhamthorpe Rd W
less than 700 sq. ft.
1 bed, 1 bath 1 470,000 470,000 1
700-1000 sq. ft.
1 bed, 1 bath 2 555,000 560,000 6
2 bed, 2 bath 5 606,980 716,000 10
1000-1400 sq. ft.
2 bed, 2 bath 2 541,500 560,000 26
penthouses
700-1000 sq. ft.
2 bed, 2 bath 1 550,000 550,000 7
Total 11 11

Mississauga Condo Apt Average Resale Price
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MISSISSAUGA CONDO PRICES SET NEW RECORD 
AS VOLUME CONTINUES STRONG

• February average price of $736,006 was 
up by a sizzling 32.5% versus last year and 
established yet another new record high

• February volume of 314 units was down by 
1.3% versus last year’s record February high 
but still easily ranked as the second best 
February in history

• Condo sales are benefi tting from record high 
prices in the much pricier low rise segments 

• Market remains in strong sellers’ territory; BoC 
rate hike to 0.5% won’t materially change 
market dynamics 

Market Highlights

Average Resale Price

Feb 2022

$736,006 $555,330+32.5%
Feb 2021

year
year

Resale Home Sales

318
Feb 2021

Feb 2022

314

-1.3% year
year

FEB 2022 • $736,006
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Not intended to solicit buyers or sellers currently under contract with a brokerage. Figures based on the latest 6 months and reflect all MLS® sales as reported by the Toronto Regional Real Estate Board. Market values depend on other factors. Copyright © 2022 Mission Response Inc. 416-236-0543 
www.missionresponse.com All Rights Reserved. T2418

Peter M. Gibson
Sales Representative

PRICELESS QUOTES

“Behind every great man is a woman rolling her eyes.” – Jim Carrey

“Men don’t care what’s on TV. They only care what else is on TV.” 
– Jerry Seinfeld

“Between two evils, I always pick the one I never tried before.”         
– Mae West

“We don’t stop playing because we grow old; we grow old because 
we stop playing.” – George Bernard Shaw

O: 905-828-3434
C: 416-347-1649
1pmgibson@gmail.com
www.listbuypeter.com

RE/MAX Realty Specialists Inc., Brokerage 
101-2691 Credit Valley Road, 

Mississauga, ON  L5M 7A1
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Working Hard to Move You…

Special assessments are imposed on owners when extra funds are needed to 
cover a condo’s unforeseen expenses. It’s often bad news for owners when a 
condo has to levy a special assessment, since it means they must hand over a 
cheque that could be in the hundreds of thousands of dollars - or face serious 
consequences.
In Ontario, condos can charge these assessments without getting permission 
from the condo owners. In British Columbia, where they’re often referred to as 
special levies, a resolution must be submitted for approval at a general meeting 
by a 3/4 vote if payments are based on unit entitlement. 
Typically, the board will submit a letter informing owners of how much they 
owe based on the same calculations that are used when determining common 
expense fees. The special assessment may be levied as a one-time lump sum 
payment or as a monthly payment. Keep in mind that monthly maintenance fees 
will still be due as normal. 

If a condo owner is unable to pay their portion of the special assessment, the 
condominium may place a lien on their unit. The board will determine the terms 
of the payments and set a deadline for the payment to be made in full, which 
could include interest and legal fees. If a lien is registered against a unit, the unit 
owner will lose their right to vote at future owners’ meetings.
If the registered lien still remains unpaid, the lien could then be treated in the 
same manner as a mortgage. That means the mortgage lender would likely pay 
off the lien, and then require the unit owner to reimburse them on top of interest 
and other charges. If the unit owner fails to pay the lender back, it could force the 
sale of the unit in what’s known as a power of sale.
This information should not be relied on as legal advice, financial advice, or a definitive 
statement of the law in any jurisdiction. For such advice, please consult your own legal 
counsel or financial representative.

What happens if you don’t pay a special 
assessment?

It can be confusing when the terms “exclusive use” and “common elements” are fused together. After all, aren’t 

common elements available for use by all owners in a building? Technically they are. Common elements 

refer to the parts of a condominium building that belong to all owners, such as lobbies, recreational rooms, 

swimming pools, parking garages, and hallways. When the words “exclusive use” or “limited” are used to 

describe common elements, this is referring to the parts of a building that are restricted to specific owners, 

such as balconies, private elevators, and parking areas designated for certain units. 

Just as with common elements, executive board members and maintenance workers still have access to 

exclusive-use common elements in order to conduct routine inspections and repairs. The board also has 

the authority to determine how these areas are to be used and how they should look.  

You can find out what parts of your building are common elements and what are exclusive-use common 

elements in your condo’s declaration.

PETER’S LISTINGS

Looking To Sell This Spring?
Don’t wait too long or you may find that the spring 
real estate market has sprung without you! Call  
416-347-1649 to discuss all your options, no pressure, 
no obligation, just conversation!

SPRING IS ALMOST HERE!

Completely Updated
Brand new stainless-steel appliances, luxury laminate 
floor, quartz counter/backsplash and so much 
more. Vacant and available immediately. You don’t 
want to miss this one. Call me 416-347-1649 or 
1pmgibson@gmail.com

 1+1 BEDROOM CONDO

With More Rises To Be Expected
The Bank of Canada raised interest rates to 0.5% on 
March 2nd with the intention to rein in the rapid rise in 
inflation. What does this mean for you? 
Call 416-347-1649 for more information. 

INTEREST RATES RISE TO 0.5%


