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Latest 6 Month Recap of Solds – Sep 1, 2021 - Feb 28, 2022
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1.5 to 3 storey detached

3 bedroom 1 1,105,000 1,105,000 15

bungalow

3 bedroom 1 1,200,000 1,200,000 1

townhouses

2 bedroom 8 809,625 925,000 13

3 bedroom 15 826,944 1,100,000 11

Total 25 11

How tight is our supply?
Unless you’ve been living under a rock, you are fully aware that the tremendous 
price surge in the Canadian housing market has been largely fueled by a 
dramatic shortage of houses available for sale (either new or resale). But what 
kind of increase in supply would it take to restore equilibrium to the housing 
market in Canada? A recent report from RBC senior economist Robert Hogue 
attempted to quantify the actual extent of the supply shortage. According 
to the report, the Canadian market was short between 180,000 to 250,000 
listings at the end of 2021. Moreover, active listings need to be tripled from 
that level in order to bring the market back into a reasonable balance. RBC 
expects that much of the supply increases and market cooling will take place 
in the second-half of 2022, and that 2022 is expected to remain a strong year 
for the market.
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MISSISSAUGA RESALE PRICES SET YET 
ANOTHER NEW RECORD 

• Average selling price of $1,225,339 in February was 
up by a sizzling 23.5% versus last year and set a new 
all-time high easily beating the previous record of 
$1,153,635 set in January

• Supply remains on the weak side (active listings down 
by 30.1% versus last year and months supply stuck at 
just 0.8 months) 

• February volume of 854 units was down by 16.4% versus 
last year’s record high February sales performance but 
was still the second best February in history

• Market remains in strong sellers’ territory for the time 
being; BoC rate hike to 0.5% won’t materially change 
market dynamics 

Market Highlights

Months Supply

Feb 2022

0.8 months 1.4 months-42.9%
Feb 2021

year
year

Average Resale Price

$992,008
Feb 2021

Feb 2022

$1,225,339

+23.5% year
year

FEB 2022 • $1,225,339
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Not intended to solicit buyers or sellers currently under contract with a brokerage. Figures based on the latest 6 months and reflect all MLS® sales as reported by the Toronto Regional Real Estate Board. Market values depend on other factors. Copyright © 2022  Mission Response Inc. 416-236-0543 
www.missionresponse.com All Rights Reserved. T2417

PRICELESS QUOTES

“Behind every great man is a woman rolling her eyes.” – Jim Carrey

“Men don’t care what’s on TV. They only care what else is on TV.” 
– Jerry Seinfeld

“Between two evils, I always pick the one I never tried before.”         
– Mae West

“We don’t stop playing because we grow old; we grow old because 
we stop playing.” – George Bernard Shaw
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The Home Buyers’ Plan (HBP) allows first-time 
homebuyers to withdraw up to $35,000 from their 
RRSP without having to pay taxes. Afterwards, 
buyers are expected to repay the funds that were 
withdrawn under this plan. However, they don’t 
have to start repaying until two years after they 
took out the funds. For instance, if the funds were 
withdrawn in 2022, repayments will begin in 2024. 
From there, you have up to 15 years to repay the 
full amount. 

First, you should find out what your account 
balance is and the amount owing by logging into 
your CRA account and selecting “Go to RRSP and 
TFSA details.” From there, you can view your HBP 
repayment details, which includes how much 

you withdrew in total, how much you’ve repaid 
so far, how much you owe this year, and the total 
balance remaining. 

To repay, simply make a contribution to your RRSP at 
any time during the tax year. When it’s time to file 
your taxes, you must designate all or part of that 
contribution as a repayment under the HBP. 

It’s important to note that any repayments you 
make under your HBP cannot be claimed as a 
deduction on your income tax. The good news is 
these repayments are not affected by your RRSP 
deduction limit, meaning if your deduction limit 
is zero, you can still make repayments to your HBP 
without penalty. 

You are allowed to repay more than the amount 
that’s required every year, but you would still 
have to pay the minimum amount required in the 
following years. If for some reason you are unable 
to make your payments or you paid less than what 
was required for the year, you would have to claim 
the unpaid amounts as RRSP income when you file 
your taxes. This could reduce your tax refund or 
increase your balance owing. 

This information should not be relied on as legal advice, 
financial advice, or a definitive statement of the law in any 
jurisdiction. For such advice, please consult your own legal 
counsel or financial representative. 

Commonly referred to as “squatter’s rights”, adverse 
possession refers to the rights of individuals to gain 
possession of land that is not actually owned by 
them. Individuals can acquire rights to a property 
if they prove that they have been continuously 
using the land for a prescribed period as set out by 
the province. In B.C., for example, individuals can 
acquire land if they were in adverse possession of it 
before July 1, 1975. In Ontario, an individual may 
claim adverse possession if they can prove that 
they have occupied the land for more than 10 years, 
that they intended to exclude the true owners from 
the land, and that the true owners were, in fact, 
peacefully excluded from the use of that land. 

In many adverse possession cases, disputes typically 
arise as a result of mistakes over property boundary 

lines. For example, an Ontario homeowner who has 
lived on a property for more than a decade may 
have assumed the fences marked their boundary 
lines. When a new neighbour moves in and a 
property survey reveals that the fence was not 
actually on the boundary line but, in fact, intruding 
on the new neighbour’s lot, then the homeowner 
may be entitled to claim that strip of land since she 
had been in possession of it for more than 10 years.

PETER’S LISTINGS

Looking To Sell This Spring?
Don’t wait too long or you may find that the spring 
real estate market has sprung without you! Call  
416-347-1649 to discuss all your options, no pressure, 
no obligation, just conversation!

SPRING IS ALMOST HERE!

Completely Updated
Brand new stainless-steel appliances, luxury laminate 
floor, quartz counter/backsplash and so much 
more. Vacant and available immediately. You don’t 
want to miss this one. Call me 416-347-1649 or 
1pmgibson@gmail.com

 1+1 BEDROOM CONDO

With More Rises To Be Expected
The Bank of Canada raised interest rates to 0.5% on 
March 2nd with the intention to rein in the rapid rise in 
inflation. What does this mean for you? 
Call 416-347-1649 for more information. 

INTEREST RATES RISE TO 0.5%


