
Eagle Ridge & Nevada High-Rise

Eagle Ridge & Nevada High-Rise
Market Watch

Peter M. Gibson’s Real Estate Newsletter

Message from Peter M. Gibson...

For detailed Eagle Ridge & Nevada High-Rise statistics: 
w w w.EagleRidgeNevada.info

www.EagleRidgeNevada.info for the rest of your newsletter...

Latest 6 Month Recap of Solds – Oct 1, 2021 - Mar 31, 2022

  # sold avg price high price days on
    market 

May 2022

May 2022
May 2022

May 2022

May 2022May 2022

May 2022

MAY 2022

May 2022

MAY 2022

— MAY 2022 —

— MAY 2022 —

May 2022

MAY 2022

MAY 2022

— MAY 2022 —
May 2022  

MAY 2022

May 2022

— MAY 2022 —
— MAY 2022 —

— May 2022 —

May 2022

May 2022

MAY 2022

May 2022

MAY 2022

May 2022

MAY 2022

MAY 2022

MAY 2022

May 2022
MAY 2022

MAY 2022

May 2022

MAY 2022

MAY 2022

May 2022

—   MAY 2022   —

May 2022

May 2022

MAY 2022

May 2022

May 2022

MAY 2022

May 2022

May 2022

May 2022

The

Report

Peter  M. Gibson

Working Hard to Move You…

Peter M. Gibson
Sales Representative

O: 905-828-3434
C: 416-347-1649

1pmgibson@gmail.com
www.listbuypeter.com

Cert i f ied  Negot ia t ion  Expert

Not enough money is being set aside to cover condo repairs, says CIA

New research from the Canadian Institute of Actuaries (CIA) has shown that 
not enough money is being set aside for future condo repairs. The paper 
explored the status of reserve funds in condo buildings across the country. 
Findings suggest that on aggregate, condo buildings are not setting enough 
aside, meaning that condo owners could be facing a fi nancial hit in the future. 
According to the study, few condos will have saved enough to pay the large 
bills that could be coming down the pipeline, particularly those condos 
constructed since 2020. The paper aimed to make would-be condo owners 
wary of the risks and advised that reserve funds should be one per cent of the 
full reconstruction cost of a building.

Mississauga Condo Apt Average Resale Price
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MISSISSAUGA CONDO SPRING MARKET 
OFF TO A STRONG START

• March average price of $735,675 was up by a 
whopping 25.8% versus last year falling just short 
of the all-time record of $736,006 set last month

• March volume of 352 units was down by 10.0% 
versus last year’s record March high but still 
ranked as the third best March in history

• Both days on market (7 days) and price-to-list 
ratio (113%) are also suggestive of a strong sellers’ 
market

• However with new listings fl at versus last year 
and volume softer than last year, the competition 
facing condo buyers may moderate in the coming 
months

Market Highlights

Average Resale Price

Mar 2022

$735,675 $584,595+25.8%
Mar 2021

year
year

Resale Home Sales

391
Mar 2021

Mar 2022

352

-10.0% year
year

MAR 2022 • $735,675

Eagle Ridge - 2155 Burnhamthorpe Rd W
700-1000 sq. ft.
1 bed, 1 bath 2 537,500 559,000 10
2 bed, 2 bath 1 595,000 595,000 11
1000-1400 sq. ft.
2 bed, 2 bath 1 660,000 660,000 11
penthouses
1000-1400 sq. ft.
2 bed, 2 bath 1 650,000 650,000 18
Total 5 12

Nevada - 2177 Burnhamthorpe Rd W
less than 700 sq. ft.
1 bed, 1 bath 1 605,000 605,000 10
700-1000 sq. ft.
1 bed, 1 bath 2 555,000 560,000 6
2 bed, 2 bath 5 606,980 716,000 10
penthouses
700-1000 sq. ft.
2 bed, 2 bath 1 550,000 550,000 7
Total 9 9
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Not intended to solicit buyers or sellers currently under contract with a brokerage. Figures based on the latest 6 months and reflect all MLS® sales as reported by the Toronto Regional Real Estate Board. Market values depend on other factors. Copyright © 2022 Mission Response Inc. 416-236-0543 
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Peter M. Gibson
Sales Representative

PRICELESS QUOTES
“The reason grandparents and grandchildren get along so well is 

that they have a common enemy.” – Sam Levenson

“Always carry a fl agon of whiskey in case of snakebite and 
furthermore always carry a small snake.” – W.C. Fields

“A doctor gave a man six months to live. The man couldn’t pay his 
bill, so he gave him another six months.” – Henny Youngman

“Two things are infi nite: the universe and human stupidity; and I’m 
not sure about the universe.” – Albert Einstein

O: 905-828-3434
C: 416-347-1649
1pmgibson@gmail.com
www.listbuypeter.com

RE/MAX Realty Specialists Inc., Brokerage 
101-2691 Credit Valley Road, 

Mississauga, ON  L5M 7A1
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Working Hard to Move You…

Many condo residents consider their pets to be a 
part of the family — but how permissive are condo 
buildings once you bring your four-legged friends 
across the threshold? While buildings may not 
outright prohibit pets, many will have certain rules 
and regulations that homeowners should abide 
by. From breeds and sizes to the number of pets 
permitted, here are the guidelines that you need 
to know. 

Am I allowed a pet?

The good news for lovers of fur babies is that most 
condos do not have blanket rules around banning 
pets. However, if you own a pet or plan to get one 
any time soon, it is recommended that you ask 
your realtor for a copy of the condominium status 
certificate before purchasing. Once you’re ready to 
bring home your bundle of fluff, you may have to 
complete a minimal amount of paperwork: some 
buildings will require you to register your pet. 

What are the most common rules around pets?

Every building will have slightly different rules, 
but the typical regulations may restrict the breed, 
number or size of pets, as well as their general 
behaviour. Usually 1-2 pets per suite are permitted, 
and dogs should be less than 40 lbs. There may 
be complete restrictions on types of pet, like pit 
bulls, or any breeds considered to be an attack 
dog. Beyond that, rules tend to relate to where you 
are permitted to keep your pet and the way they 
conduct themselves. A building will have guidelines 

that are conducive to being a friendly neighbour 
— if a tenant’s pet is disruptive or considered a 
nuisance to other residents, or if the owner doesn’t 
keep the pet on a leash or pick up after them, 
repeated infractions could result in an eviction. 

Exceptions to condo rules

While the Condominium Act regulates most 
aspects of a condo’s governance, the Human Rights 
Code trumps it — which can create loopholes for 
residents looking to hold onto their furry friends. For 
example, service animals would not need to follow 
the rules of the Condominium Act.

Are these rules enforceable?

However unlikely it seems, the reality is that 
condominiums are within their rights to act on any 
infringements on their regulations. The best case of 
action is to do your homework, either before you 
buy a condo or before you buy a pet — buy in a 
condo that accepts pets and play by the rules once 
you live in one. 

Are pet restrictions 
enforceable in condos?

Condos may differ from unit to unit, but there’s one 
thing they all have in common: a reserve fund. The 
Condominium Act requires that all condos must 
have a reserve fund. A reserve fund is a money set 
aside by condo corporations for major repairs and 
replacements that the association is obliged to 
maintain. Due to the differences in size and location, 
not every condominium will set aside the same 

amount. So how is the reserve fund decided upon? 
A reserve fund specialist will perform a reserve fund 
study that takes into consideration when things 
will need to be replaced and how much it will cost. 
These studies take place initially during its first 
year of incorporation and then every three years 
afterwards. The reserve fund is provided by the 
owners, past and present. While contributions vary, 

depending on factors including the age and size 
of the property, condo owners can expect to pay 
around $2,000 a year. Before you enter your offer, 
ask condo management to see the status certificate 
— this way, you can assess the building’s reserve 
fund status and potentially avoid an assessment 
down the line if the reserve fund is underfunded. 

Condo “A to Z” – What is a Reserve Fund?

PETER’S LISTINGS

Coming Soon
The finishing touches are being completed on 
2 spacious units in the Eagle Ridge community. 
Interested? Contact me for more info.  416-347-1649 
or 1pmgibson@gmail.com

1 AND 2 BEDROOM CONDOS!

Broke Another Record
This beautiful 1+1 bedroom condo in Eagle Ridge 
sold for $35,000 over asking in less than a week! 
Contact me to discuss all of your real estate needs.  
416-347-1649 or 1pmgibson@gmail.com

SOLD FOR OVER $600,000!

Tastefully Updated
Brand new stainless-steel appliances, luxury laminate 
floor, quartz counter/backsplash and so much more. 
You don’t want to miss this one. Contact me at  
416-347-1649 or 1pmgibson@gmail.com

FOR SALE 1+1 BEDROOM CONDO


