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Latest 6 Month Recap of Solds – Nov 1, 2021 - Apr 30, 2022
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Year of the condo: waning pandemic likely to see migration back to 
big cities

The early stages of the pandemic caused many urban dwellers across Canada 
to leave the city to purchase spacious out-of-town properties, as thousands of 
offi  ces morphed overnight into remote workplaces that necessitated only a 
steady Wi-Fi connection. However, as COVID slowly abates, and life returns to 
a new normal, many experts are predicting a huge boom for condos in some 
of Canada’s big cities in 2022. As companies ask employees to return to the 
offi  ce following the loosening of public health measures — and as individuals 
contemplate a long commute (coupled with soaring gas prices) — demand 
is expected to shift back to downtown locales. In addition, the massive price 
appreciation enjoyed by former urban dwellers who purchased out-of-town 
properties puts them in a unique position to capitalize on this potential move. 

Mississauga Condo Apt Average Resale Price
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HIGHER BORROWING COSTS WEIGH ON 
MISSISSAUGA CONDO MARKET

• Higher borrowing costs moved some buyers to 
the sidelines in April causing volume to decline 
both versus last year (-38.4%) and last month 
(-38.1%)

• Despite slower sales, market conditions remained 
tight enough to support higher selling prices 
compared to last year

• April average price of $707,181 was up by a 
sizeable 22.8% versus last year but down by 3.9% 
versus last month

• With a large uptick in active listings as well, the 
market is showing defi nite signs of heading back 
into more balanced territory

Market Highlights

Average Resale Price

Apr 2022

$707,181 $575,382+22.8%
Apr 2021

year
year

Resale Home Sales

354
Apr 2021

Apr 2022

218

-38.4% year
year

APR 2022 • $707,181

Eagle Ridge - 2155 Burnhamthorpe Rd W

700-1000 sq. ft.

1 bed, 1 bath 1 559,000 559,000 8

Total 1 8

Nevada - 2177 Burnhamthorpe Rd W

less than 700 sq. ft.

1 bed, 1 bath 1 605,000 605,000 10

700-1000 sq. ft.

1 bed, 1 bath 5 562,000 585,000 15

2 bed, 2 bath 5 606,980 716,000 10

Total 11 12
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Peter M. Gibson
Sales Representative

PRICELESS QUOTES
“My luck is so bad that if I bought a cemetery, people would 

stop dying.” – Ed Furgol

“Youth would be an ideal state if it came a little later in life.” 
– Herbert Henry Asquith 

“The cardiologist’s diet: If it tastes good, spit it out.” 
– Unknown

“Don’t go around saying the world owes you a living. The world 
owes you nothing. It was here fi rst.” – Mark Twain

O: 905-828-3434
C: 416-347-1649
1pmgibson@gmail.com
www.listbuypeter.com

RE/MAX Realty Specialists Inc., Brokerage 
101-2691 Credit Valley Road, 

Mississauga, ON  L5M 7A1
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Working Hard to Move You…

Have you ever felt envious of a friend’s spacious 
condo — only to realize that it’s the same size (or 
even smaller) than your own? Even with limited 
dimensions, there are a number of design tips and 
tricks that can make your living space feel much 
roomier. If you’re short on square footage, we’ve 
got a few simple solutions to maximize the space 
potential in your condo. 

Furniture selection

If you’re moving into a new space, get comfortable 
with the thought that you may have to say goodbye 
to some of your furniture. Too many chairs, sofas or 
side tables can make a condo look cluttered, so be 

mindful and, if necessary, brutal when deciding what 
to keep or get rid of. Furniture with multiple uses 
— like a kitchen island that can store pots and pans 
beneath as well as providing much-needed counter 
space — will be invaluable if your space is limited. 

Using the walls to your advantage 

Without extra floors or a basement to store things 
in, you’ll need to get creative. Mount your television 
on the wall instead of cluttering up your precious 
floor space with a cabinet. Floating shelves, modular 
shelving and storage columns are also efficient 
ways to make the most out of your walls and keep 
mess off the ground. 

Strategic storage options 

Make the most of the dead space in your apartment 
by maximizing storage options. Use the back of 
doors to attach hooks, shelving and bins, or slide 
storage boxes under your bed, to get organized 
without eating up precious space. And, if you’re 
lucky enough to have a separate storage unit in 
your building, make sure you utilize it fully by 
rotating your clothing and bed sheets at the end of 
every season.  

Optical illusions

You can make your apartment appear bigger 
without actually getting rid of any of your stuff. 
Painting rooms lighter colours can open up your 
space, while arranging furniture and rugs in a 
certain way can divide up rooms and give the 
perception of separate spaces without the need for 
doors or dividers. You could also try hanging art at 
eye level to give the impression of higher ceilings or 
using reflective surfaces and mirrors to make your 
space feel bigger. 

HOW TO MAXIMIZE 
SPACE IN A CONDO

Condo “A to Z” –What is a transit score?
A transit score, created by a group of researchers 
and urban planners, determines how well a location 
is serviced by public transit. The transit routes 
in the area are given a ‘usefulness’ score, which 
factors in the number of routes, their frequency, 
and other elements like the distance in between 
stops. It then calculates these components to give 
a score out of 100. 

Anything that scores between 90-100 is considered 
a walker’s paradise with world-class transportation 

options; 50-69 suggests good transit links with 
many nearby transportation options; while 0-24 
denotes minimal transit with the possibility 
of finding a bus route. Similarly, walk scores 
calculate walking routes to nearby amenities and 
how pedestrian-friendly neighbourhoods are, 
while bike scores provide analysis on the cycling 
infrastructure in any particular area. Walk, bike, 
and transit scores are available for any address in 
Canada at www.walkscore.com.

PETER’S LISTINGS

Sold For Just Under $600,000
Another beautiful 1+1 bedroom condo sells for a record 
price...almost $600,000! Are you looking for top dollar? 
Call me. No pressure, no obligation, just conversation! 
416-347-1649 or 1pmgibson@gmail.com.

1+1 BEDROOM CONDO SOLD!

Exclusive Listing
Be the first to see this spacious 1,100 sq. ft. corner 
unit in super-clean condition...it’s my exclusive 
listing...not on MLS® yet. Contact me for more info 
at 416-347-1649 or 1pmgibson@gmail.com.

2 BEDROOM, 2 BATHROOM CONDO FOR SALE!

Reverse Mortgage..Pros Vs Cons
Reverse mortgages allow you to access up to 55% of 
your home’s equity, thereby allowing you to convert 
your home equity into cash. Is there a catch? Contact 
me at 416-347-1649 or 1pmgibson@gmail.com.

IS A REVERSE MORTGAGE FOR YOU?


